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:KR�VKRXOG�LQYHVW 

6XLWDEOH� IRU�FOLHQWV�ZKR�KDYH� ORQJ� WHUP� UHWLUHPHQW� ILQDQFLDO� SODQQLQJ�REMHFWLYH��$�FOLHQW�ZKR�FDQ�FRPPLW� WR� UHJXODU�PRQWKO\� UHWLUHPHQW�

FRQWULEXWLRQV�RYHU�D�ORQJ�SHULRG�RI�WLPH��7KH�FOLHQW�QHHGV�WR�XQGHUVWDQG�WKDW�VXFK�VDYLQJV�ZLOO�EH�H[SRVHG�WR�ORQJ-�DQG�VKRUW-WHUP�PDUNHW�

YRODWLOLW\�EXW�DOVR�XQGHUVWDQGV�WKH�EHQHILWV�RI�³5DQG�&RVW�$YHUDJLQJ´�RYHU�H[WHQGHG�SHULRGV� 

0DUNHW�	�SRUWIROLR�FRPPHQWDU\ 

6RXWK�$IULFD¶V�*'3�FROODSVHG�PXFK�PRUH�WKDQ�WKH�PDUNHW�DQWLFLSDWHG�LQ�WKH�ILUVW�TXDUWHU�RI�������1HJDWLYH�JURZWK�QXPEHUV�RI�-�����ZHUH�

VLJQLILFDQWO\�ZRUVH�WKDQ�H[SHFWDWLRQV��0DUNHW�FRQVHQVXV�ZDV�IRU�D�FRQWUDFWLRQ�RI������LQ�4���ODUJHO\�GXH�WR�WKH�H[SHFWHG�LPSDFW�RI�ORDG�

VKHGGLQJ��:H�IHHO�WKDW�LW�LV�WLPH�IRU�&\ULO�5DPDSKRVD�WR�LPSOHPHQW�ILUP�LQLWLDWLYHV�WR�VWLPXODWH�HFRQRPLF�JURZWK�DQG�HPSOR\PHQW��WR�FXUE�

FRUUXSWLRQ� DQG� LPSURYH� HGXFDWLRQ�� 'XH� WR� WKH� DEVHQFH� RI� VLJQLILFDQW� VWUXFWXUDO� UHIRUP� DQG� DQ� RYHUKDXO� RI� PDQ\� 62(¶V�� WKHUH� LV� DQ�

LQFUHDVLQJ� OLNHOLKRRG� WKDW� 6RXWK� $IULFD� LV� EHFRPLQJ� D� YDOXH� WUDS� DV� ZH� VWUXJJOH� WR� JDLQ� DQ\� JURZWK� PRPHQWXP� DQG� LPSURYHPHQW� LQ�

LQYHVWRU�DQG�FRQVXPHU�FRQILGHQFH��0DQ\�RI�6$¶V�ODUJH�FRUSRUDWHV�DUH�VWUXJJOLQJ�WR�ILQG�JURZWK�DQG�KDYH�VWDUWHG�WR�FXW�MREV�DQG�GRZQVL]H�

WKHLU�IRRWSULQW�LQ�UHVSRQVH�WR�WKH�FXUUHQW�HFRQRPLF�FRQGLWLRQV�� 

'HVSLWH�DOO� WKLV�QHJDWLYLW\�� WKH�6$�7RS����,QGH[� LV�XS�E\�������IRU� WKH�\HDU� WR�GDWH��7KH�ODVW����RI� WKLV�UHFRYHU\�FDQ�EH�DVFULEHG�WR�D�

PXFK�ZHDNHU�5DQG�ZKLFK�ZDV�WUDGLQJ�DW�DERYH�5���WR�WKH�86�'ROODU�DW�WKH�WLPH�RI�ZULWLQJ��2XU�SRUWIROLRV�GR�EHQHILW�IURP�WKH�ZHDNHU�5DQG�

QRZ��EXW�ZH�DUH�ZDU\�RI�WKH�GDLO\�6$��86�	�&KLQHVH�SROLWLFV�WKDW�PD\�VHQG�PDUNHWV���FXUUHQFLHV�KLJKHU�RU�ORZHU�IRU�DQ\�UHDVRQ��:H�WUXVW�

WKDW�WKLV�XQVWDEOH�SHULRG�ZLOO�HQG�DQG�WKDW�WKH�GLUHFWLRQ�RI�RXU�WUDGHV�ZLOO�EH�MXVWLILHG�E\�UHDVRQDEOH�MXGJHPHQW�GHVSLWH�WKH�SROLWLFDO�UKHWRULF�

WKDW�FRQWLQXHV�WR�PRYH�FDSLWDO�PDUNHWV�ORFDOO\�DQG�JOREDOO\� 

&ROOHFWLYH� ,QYHVWPHQWV� DUH� JHQHUDOO\�PHGLXP� WR� ORQJ-WHUP� LQYHVWPHQWV�� 7KH� YDOXH� RI� SDUWLFLSDWLQJ� LQWHUHVWV�PD\�JR�GRZQ�DV�ZHOO� DV� XS� DQG�SDVW� SHUIRUPDQFH� LV� QRW� QHFHVVDULO\� D� JXLGH� WR� WKH� IXWXUH��
&RPPLVVLRQ�DQG�LQFHQWLYHV�PD\�EH�SDLG�DQG��LI�VR��DUH�LQFOXGHG�LQ�WKH�RYHUDOO�FRVW��3HUIRUPDQFH�ILJXUHV�DUH�VRXUFHG�IURP�,5(66�IRU�OXPS�VXP�LQYHVWPHQWV�LQFOXGLQJ�LQFRPH�GLVWULEXWLRQ��DW�1$9�WR�1$9�
EDVLV��7KH�SHUIRUPDQFH�ILJXUHV�GR�QRW�LQFOXGH�DQQXDO�/,63�$GPLQLVWUDWLRQ�IHHV��$�)XQG�RI�)XQGV�FROOHFWLYH�LQYHVWPHQW�PD\�LQYHVW�LQ�RWKHU�FROOHFWLYH�LQYHVWPHQWV��ZKLFK�OHY\�WKHLU�RZQ�FKDUJHV��&ROOHFWLYH�
,QYHVWPHQW� SULFHV� DUH� FDOFXODWHG� RQ� D�1HW�$VVHW�9DOXH� EDVLV� DQG�DXGLWRU¶V� IHHV�� EDQN� FKDUJHV�� WUXVWHH� DQG�56&� OHYLHV� DUH� OHYLHG� DJDLQVW� WKH� SRUWIROLR��&KDOIRUG�:HDOWK� �3W\�� /WG��5HJLVWUDWLRQ� QXPEHU�
���������������LV�DQ�DXWKRULVHG�ILQDQFLDO�VHUYLFH�SURYLGHU�)63�QXPEHU��������6KRXOG�\RX�KDYH�DQ\�IXUWKHU�TXHULHV�RU�FRPSODLQWV�SOHDVH�FRQWDFW�&KDOIRUG�:HDOWK��3W\��/WG��)RU�\RXU�LQIRUPDWLRQ��WKH�)$,6�
RPEXGVPDQ�SURYLGHV�DQ�LQGHSHQGHQW�DQG�REMHFWLYH�DGYLVRU\�VHUYLFH��6KRXOG�\RX�QRW�EH�VDWLVILHG�ZLWK�WKH�RXWFRPH�RI�D�FRPSODLQW�KDQGOHG�E\�&KDOIRUG�:HDOWK��3W\��/WG��SOHDVH�ZULWH�WR��7KH�2PEXGVPDQ��
32�%R[��������/\QQZRRGULGJH�������7HOHSKRQH�������������������)D[�����������������(PDLO��LQIR#IDLVRPEXG�FR�]D 

7HFKQLFDO�2YHUYLHZ 

 6WUDWHJ\�0DQDJHU������������� 0LWRQ2SWLPDO�6$  
    
$VVHWV�8QGHU��
$GPLQLVWUDWLRQ  

86'������ELOOLRQ 
 

    
$QQXDO�0DQGDWH�)HH ������S�D���H[FO��9$7�  
    
7KLV�H[FOXGHV�$GYLVRU��$GPLQLVWUDWLRQ�	�8QGHUO\LQJ�)XQG�
IHHV�ZKLFK�DUH�GLVFORVHG�LQ�D�5HFRUG�RI�$GYLFH�SURYLGHG�E\�
\RXU�$GYLVRU� 

    
%HQFKPDUN  &3,�����S�D�  
    
9DOXDWLRQ  4XDUWHUO\�5HSRUWLQJ  
    
5LVN  +LJK�ULVN  

,QYHVWPHQW�VWUDWHJ\ 

7KLV� LQYHVWPHQW� VWUDWHJ\� LQFOXGHV� D� GLYHUVLILFDWLRQ� RI� DVVHW� FODVVHV��
PDQDJHG� E\� VRPH� RI� WKH�PRVW� WDOHQWHG� IXQG�PDQDJHUV�� 7KH� +LJK� JURZWK�
VWUDWHJ\�DLPV�WR�RXWSHUIRUP�6$�LQIODWLRQ�E\����S�D��QHW�RI�IXQG�PDQDJHPHQW�
IHHV� RYHU� D� UROOLQJ� �-\HDU� SHULRG�� 7KH� 6WUDWHJ\� RQO\� LQYHVWV� LQ� DVVHW�
DOORFDWLRQ��WDUJHW�UHWXUQ�DQG�PRQH\�PDUNHW�XQLW�WUXVW�IXQGV�DQG�DLPV�WR�OLPLW�
YRODWLOLW\� WR�EHWZHHQ������ -��������S�D��VWDQGDUG�GHYLDWLRQ��7KH�VWUDWHJ\� LV�
GLYHUVLILHG�DQG�PDQDJHG�E\�DVVHW�FODVV�LQ�DFFRUGDQFH�ZLWK�5HJXODWLRQ����RI�
WKH� 3HQVLRQ� )XQG� $FW�� 7KH� 6WUDWHJ\� DLPV� WR� SURYLGH� DJJUHVVLYH� LQYHVWRUV�
ZLWK�FRQVLVWHQW�UHDO�UHWXUQV�RYHU�WKH�PHGLXP�WR� ORQJ�WHUP�ZLWKLQ�DFFHSWDEOH�
ULVN�SDUDPHWHUV� 

6XLWDEOH�SURGXFWV� 

6XLWDEOH�SURGXFWV�ZRXOG�LQFOXGH�5HWLUHPHQW�$QQXLW\�LQYHVWPHQW�YHKLFOHV�� 
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3HUIRUPDQFH�	�YRODWLOLW\ 

/DWHVW�DVVHW�ZHLJKWLQJV 3HUIRUPDQFH�Y�EHQFKPDUN�VLQFH�ODXQFK 

1HXWUDO�DVVHW�DOORFDWLRQ 

&RPSRVLWLRQ 

'DWD�SURYLGHG�E\�,5(66�DQG�*,5��&DUH�KDV�EHHQ�WDNHQ�WR�HQVXUH�WKDW�WKH�LQIRUPDWLRQ�LV�FRUUHFW�EXW�WKH�VXSSOLHUV�QHLWKHU�ZDUUDQW��UHSUHVHQW�QRU�JXDUDQWHH�
WKH�FRQWHQWV�RI�WKH�LQIRUPDWLRQ��QRU�GR�WKH\�DFFHSW�DQ\�UHVSRQVLELOLW\�IRU�HUURUV��LQDFFXUDFLHV��RPLVVLRQV�RU�DQ\�LQFRQVLVWHQFLHV�KHUHLQ�� 
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Chalford Wealth RA Recurring Portfolio CPI + 7%

3 Mths % 6 Mths % 1 Year % 3 Years % 5 Years %
Since    

launch %

Portfolio -1.67 2.43 -3.02 3.38 21.80 492.75

Benchmark 3.03 5.73 12.01 41.62 80.59 499.06

Volatility Portfolio 12.93 9.12 8.41 7.33 7.12 9.04

Performance  

Portfolio holdings Weight % AMC % TER %

Allan Gray Equity A 21.00 1.15 1.94

IP High Conviction Equity A 20.00 0.86 1.21

Coronation Top 20 A 12.00 1.15 0.89

Coronation Strategic Income P 10.00 0.51 0.54

Granate SCI Unconstrained Fixed Interest A 10.00 0.98 1.00

PSG Equity E 10.00 0.86 2.51

Nedgroup Inv Entrepreneur R 7.00 1.15 1.17

Nedgroup Inv Property A 5.00 1.15 1.16

Old Mutual Global Equity R 5.00 1.15 1.23

Total Portfolio 100 1.29

SA Equity SA Property SA Fixed Interest SA Money Market Global Assets

56% 3% 15% 5% 21%

SA Equity 57.08%

GBL Equity 13.60%

SA Bonds 13.01%

SA Cash 8.90%

SA Property 6.28%

GBL Property 0.61%

GBL Bonds 0.52%


