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,QYHVWPHQW�VWUDWHJ\ 

7KLV� LQYHVWPHQW� VWUDWHJ\� LQFOXGHV� D� GLYHUVLILFDWLRQ� RI� DVVHW� FODVVHV��
PDQDJHG� E\� VRPH� RI� WKH� PRVW� WDOHQWHG� IXQG� PDQDJHUV�� 7KH� &3,� ����
&DXWLRXV� VWUDWHJ\� DLPV� WR� RXWSHUIRUP�6$� LQIODWLRQ� E\� ��� S�D�� QHW� RI� IXQG�
PDQDJHPHQW�IHHV�RYHU�D�UROOLQJ��-\HDU�SHULRG��7KH�6WUDWHJ\�DLPV�WR�SURYLGH�
UHWLUHG� LQYHVWRUV�ZLWK� D� UHJXODU� LQFRPH�ZKLOH� LW� DLPV� WR� SURYLGH� FRQVLVWHQW�
UHDO� UHWXUQV� RYHU� WKH� PHGLXP� WR� ORQJ� WHUP� ZLWKLQ� DFFHSWDEOH� ULVN�
SDUDPHWHUV��7KH�6WUDWHJ\�RQO\�LQYHVWV�LQ�DVVHW�DOORFDWLRQ��WDUJHW�UHWXUQ�DQG�
PRQH\�PDUNHW�XQLW� WUXVW�IXQGV�DQG�DLPV�WR� OLPLW�YRODWLOLW\�WR�EHWZHHQ������ -�
������S�D��VWDQGDUG�GHYLDWLRQ��7KH�VWUDWHJ\�LV�GLYHUVLILHG�DQG�PDQDJHG�E\�
DVVHW�FODVV�LQ�DFFRUGDQFH�ZLWK�5HJXODWLRQ����RI�WKH�3HQVLRQ�)XQG�$FW�� 

6XLWDEOH�SURGXFWV� 

7KLV�SRUWIROLR�FDQ�EH�XWLOLVHG�DV�DQ�LQFRPH�RSWLRQ�YLD�D�/LYLQJ�$QQXLW\�RU�DV�
D�'LVFUHWLRQDU\�GUDZ-GRZQ�SODQ��2WKHU�VXLWDEOH�SURGXFWV�ZRXOG�LQFOXGH�ORZ�
YRODWLOLW\� 3UHVHUYDWLRQ� 3HQVLRQ�3URYLGHQW� )XQG� VDYLQJV�� L�H�� FORVH� WR�
UHWLUHPHQW�ULVN�DYHUVH�LQYHVWRUV�� 

0DUNHW�	�SRUWIROLR�FRPPHQWDU\ 

0DUNHWV�HQGHG�WKH�TXDUWHU�SRVLWLYHO\��DIWHU�FHQWUDO�EDQNV�HDVHG�SROLF\�LQ�UHVSRQVH�WR�VORZLQJ�HFRQRPLF�JURZWK��ERWK�WKH�)HG�DQG�(&%�FXW�UDWHV��
7KH�)HG�DOVR�HDVHG�D�OLTXLGLW\�VKRUWDJH��ZKLOH�WKH�(&%�ZLOO�UHVWDUW�DVVHW�SXUFKDVHV��2QJRLQJ�86-&KLQD�WUDGH�WHQVLRQV��DQ�RLO-SULFH�VSLNH�DQG�PRUH�
%UH[LW�GUDPD�LQGXFHG�LQWUD-PRQWK�YRODWLOLW\��/RFDO�PDUNHWV�GLG�QRW�UHDFW�WR�WKH�6$5%¶V�H[SHFWHG�GHFLVLRQ�WR�NHHS�UDWHV�XQFKDQJHG��$�ORW�RI�SDWLHQFH�
LV� UHTXLUHG� WR�VWD\� LQYHVWHG� LQ�FDSLWDO�PDUNHWV��HVSHFLDOO\�ZKHQ�\RX�UHDOLVH� WKDW�RQO\�RQH�RI� WKH�PDLQ�FDWDO\VWV�ZH� OLVWHG�DV�DQ� LPSRUWDQW�PDUNHW�
GULYHU�KDV�EHHQ�FRQFOXGHG�SRVLWLYHO\�VLQFH�-DQXDU\�������ZKHQ�ZH�KDG�RXU�DQQXDO�VWUDWHJLF�SODQQLQJ�VHVVLRQ� 

,Q�QR�SDUWLFXODU�RUGHU��WKH�GULYHUV�DUH��� 

ƒ $FWLRQV� WR� LPSURYH� 6$� HFRQRPLF� SROLF\�� DGGUHVVLQJ� 6WDWH-2ZQHG� (QWHUSULVHV¶� ILQDQFLDO� FRQGLWLRQV� WRJHWKHU� ZLWK� ILVFDO� DQG�
HFRQRPLF�VWLPXOXV�WR�UH-LJQLWH�6$�*'3�JURZWK 

ƒ $�GHDO�EHWZHHQ�WKH�86�DQG�&KLQD�WR�HQG�WKH�WUDGH�ZDU 

ƒ $�GHILQLWLYH�RXWFRPH�WR�WKH�8.�DQG�(8¶V�%UH[LW�QHJRWLDWLRQV 

ƒ ,PSURYLQJ�6$��HPHUJLQJ�PDUNHW�DQG�GHYHORSHG�PDUNHW�FRUSRUDWH�HDUQLQJV� 

7KH�FDWDO\VW�WKDW�KDV�FKDQJHG�GXULQJ������LV�WKH�HQG�WR�WKH�)HG¶V�UDWH�QRUPDOL]DWLRQ�F\FOH��7KLV�LV�RQH�RI�WKH�UHDVRQV�ZK\�DOPRVW�86����WULOOLRQ�RI�
GHYHORSHG�PDUNHW�ERQGV�DUH�WUDGLQJ�DW�QHJDWLYH�\LHOGV��7KH�IDFW�WKDW�GHYHORSHG�PDUNHW�ERQG�\LHOGV�DUH�DW�KLVWRULF�ORZV��PHDQV�WKDW�JOREDO�LQYHVWRUV�
KDYH�YHU\�OLWWOH�FKRLFH�LQ�WHUPV�RI�µVDIH¶��KLJK�\LHOGLQJ�LQVWUXPHQWV��7KLV�JXDUDQWHHV�RQJRLQJ�YRODWLOLW\�DV�GLYLGHQGV��RIIHU�HQKDQFHG�YDOXH�UHODWLYH�WR�
JOREDO�ERQGV�DQG�SRVVLEO\�FDXVH�JOREDO�LQYHVWRUV��ZLWK�D�WUDGLQJ�PHQWDOLW\��WR�DWWHPSW�WR�EX\�ORZ�DQG�VHOO�KLJK�LQ�HTXLW\�PDUNHWV�LQ�RUGHU�WR�JHQHUDWH�
DEVROXWH�UHWXUQV�RYHU�WLPH�� 

7KHUH�DUH�PDQ\�PRUH�IDFWRUV�WKDW�FDQ�DQG�ZLOO�LQIOXHQFH�FDSLWDO�PDUNHW�EHKDYLRU��EXW�XQWLO�WKH�PDLQ�FDWDO\VWV�PHQWLRQHG�DUH�UHVROYHG��LQYHVWRUV�ZLOO�
UHTXLUH�D�ZHOO-GLYHUVLILHG�SRUWIROLR�RI�DVVHWV�WR�VDIHJXDUG�WKHPVHOYHV�DJDLQVW�JOREDO�DQG�ORFDO�HTXLW\�PDUNHW�YRODWLOLW\��7KH�JRRG�QHZV�LV�WKDW�D�ORW�RI�
WKH� EDG� QHZV� LV� DOUHDG\� LQ� WKH� SULFH� RI� 6$� ULVN� DVVHWV� DQG� JOREDOO\� WKH� VORZGRZQ� LQ� HFRQRPLF� DFWLYLW\� LV� D� µNQRZQ� NQRZQ¶� WR� HFRQRPLF� SROLF\�
OHDGHUV� 

:H�WKHUHIRUH�H[SHFW�FDSLWDO�PDUNHWV�WR�JULQG�KLJKHU��EXW�ZLWK�D�JXDUDQWHH�RI�RQJRLQJ�YRODWLOLW\�� 

2XU�SUHIHUUHG�DVVHW� FODVVHV� LQ� WKH�VKRUW� WHUP�DUH�)L[HG� ,QWHUHVW� LQ�6$� IRU� \LHOG�DQG�*OREDO�(TXLWLHV� IRU�JURZWK��7KHUHIRUH�� LQ�RXU�6$�SRUWIROLRV��
GHSHQGLQJ�RQ�HDFK�ULVN�EXGJHW�DQG�LQYHVWPHQW�REMHFWLYH��ZH�UHPDLQ�XQGHUZHLJKW�6$�(TXLWLHV��UHODWLYH�WR�RXU�ORQJ-WHUP�VWUDWHJLF�SODQ�SHU�SRUWIROLR��
DQG�DUH�VHYHUHO\�RYHUZHLJKW�6$�)L[HG�,QWHUHVW��:H�KDYH�VRPH�*ROG�EXOOLRQ�H[SRVXUH�WR�VDIHJXDUG�XV�LI�VKRUW-WHUP�JOREDO�SROLF\�HUURUV�GHUDLO�FDSLWDO�
PDUNHWV��/RQJHU�WHUP��ORFDO�DQG�JOREDO�HTXLWLHV�VKRXOG�ZLQ�WKH�EDWWOH�EHWZHHQ�DVVHW�FODVVHV�DV�WKH�YDOXH�RI�HTXLWLHV�UHPDLQ�FRPSHOOLQJ�UHODWLYH�WR�
RWKHU�DVVHW� FODVVHV��EXW�ZKLOH� WKH�JOREDO�DQG� ORFDO� FDWDO\VWV� UHPDLQ�RQ� WKH�VLGHOLQHV��D� WUDGLQJ�VWUDWHJ\�PDQDJHG�E\�VHDVRQHG�SURIHVVLRQDOV� LV�
IDYRXUHG�ZKLOH�RZQLQJ�ORFDO�RU�JOREDO�HTXLWLHV�LQ�D�SRUWIROLR� 
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1HXWUDO�DVVHW�DOORFDWLRQ 
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SA Bonds 44.11%

SA Cash 24.02%

SA Equity 15.67%

Global Equity 6.65%

Global Bonds 5.48%

SA Property 3.33%

Global Property 0.52%

Portfolio holdings Weight % AMC % TER %

Coronation - Strategic Income P 17.00 1.15 0.53

Nedgroup - Investments Flexible Income B1 16.00 1.15 0.61

Allan Gray - Stable C 13.00 1.44 1.26

Prescient - Income Provider A2 13.00 1.55 0.60

Coronation - Balanced Defensive P 10.00 0.92 1.15

Granate - Granate SCI Unconstrained Fixed Interest A 9.00 0.46 1.01

Sanlam - Select Defensive Balanced A1 7.50 0.46 0.94

Satrix - Balanced Index A2 5.75 0.68 0.54

Allan Gray - Optimal A 5.00 1.35 1.36

IP Management Company - IP Active Beta A 3.75 0.82

Total Portfolio 100 0.87

SA Equity SA Property SA Fixed Interest SA Money Market Global Assets

11.5% 3% 43% 30% 12.5%

3 Mths % 6 Mths % 1 Year % 3 Years % 5 Years %
Since    

Launch %

Portfolio 1.89 3.47 7.36 22.86 45.47 133.78

Sector 1.14 2.67 4.83 16.57 33.62 123.89

Volatility Portfolio 1.20 2.34 2.32 2.45 2.29 1.85

Performance  
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